..

‘over these lustitutlons untll the return flow

10 SA

TUKRDAY

L HIW TO'BK

SATURD

AY

JOURNAL, NOVEMBER 11. 1899,

STOCKS GO TUMBLING, BUT
RALLY TOWARD THE CLOSE.

Inside Buying and Federal
Money Relief Stimulate
the Market.

RAILWAY SHARES WEAK.

Manhattan “L" Sells Off
Together with Other Local

Traction Securities.

Wall Street, Nov. 10.

The stock nurket appears to be as badly
over-aold as it was over-bought just prior
10 the electons  Board room traiders, who
m thelr cup from bearish operators, put
oat epormous lines of shoert stocks during
the past cwo days. Thers was a falr valume
of lgquidation, partieniarly during the clos.
Ing pert of yesterday's trading and the
Hrst balf ol to-day's session, but the selling
of leng stocks was not sufficient to eusble
tite sborts to cover. The uucertainties
of fhe money market crewted widespread
pessimism among the speculittors. Wall
Street blows Lot one day and cold the
dext. So far as can be judged from the
preseal condltion of the bauks the [lquida-
tion has been large snough to énable a
great ctrtaliment of loans which will tlde
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: break in =terling exchange,

I exchange against sterling loans.
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I Hlef to the money market the effec
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FOREIGN HOUSES MAKE STERLING LOANS.
The most important development in the stock market was the sharp
Local banking houses were heavy sellers of
Cotton bills were more liberally offered,
the break in cotton futures hastening purchases by foreign houses.

The stronger Interests not only held on to their stocks, bhut bought ex-
While money has still gone to the interior
from the joca! banks, the demand has fallen off materially.
was much better at the close, although the short interest was not in-
Should the Treasury Department give the desirsd re-

+4+4 b4ttt bbbt et

Such
warket was for public speculation.

Sentiment

t upon securities will be electrical,
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The Cotton Market.

Cotton opened actlve and exclted, from 1
to & points lower, and on lguidation, chused
by unfn\'amble Ergllsh cables, broke 10
2 polnts. There was n further break
nbout Boon on the Government crop report,
which showed an acrénge of w;.,mf’rm ang
A crop not bo exceed 0,500,000 bales. Spot
cotton wns quiet, with prlees e lower.
Port recelpts to-day 52,387 bales, mnkin

Arlzona,

4| quelog any recent similar perlod of tine.

| less  than

4|28 exports of this staple are decldedly on

DRAIN N BANKS
|9 GROWING LESS.

Movement of Money to
the Interior Seems
About to Cease.

DEMAND FROM SOUTH.

Exports of Cotton on the In=-
crease and Shippers Are
Calling for Currency.

From the preliminary fignres showing
the direct express movement of currency
to and from the Interfor, the bauks have
lost deeldedly less mopey this week than

The pet figures show su actunl outgo of
$700,000.. The principal drain

upon the banks durlng the weok bas been
to the Sub-Treasury, which absorbed #1,-
Y 0S80, There wns received at the Assa
Office upward of $500,000, for whid
checks were given sgainst the Sub-Treas-
ury, which, belng presented for payment,
helped to redupe the loss of cash to thaf
institution. Afthough indleatlons nre not
positive of a great amiount of money to be
roturned from the Iiterior immediately,
It 1s o satisfaction to know that the outgo,
ns far as the West is concerned, has prie-
tleally ceased. 'The Bouth [ still callin
for money with which to ship cotton, bu

the Inervase It muy ressonably Le ox-
pected that thils morey will soon find Its
way back hexe. o

In the biank atatement to be published to-
day it will be nycessary for the surplus re-
Berves to be larze enough to overcome the
deficlt Inst week ‘of $£388,000 hefore there
can be any lncrease shown, In usunlly well-|
informed circles it is malntningd that the-l
figures will niet €ow as large n loss of |
cush as the prelimfvary estimates would In- i
dicate, Deposits wwve been very grently |
reduced and lonns ve certaindy been de- |
erensed, Unfortunately the ll:suldaulnu In’
the stock mirket chme too late dn the week
to have any great effest npon the Clearing
House statement, Cheaks for petsions for
the yuarter are befng sent out from Wash-
Ingtoy, and will =0 be pal:l In very large
sums.  This rellel to money market
will soon be fet. not o hpn- but 1n maost
of the Important gitlen of dhe country where |
#tringency Is now felt, Shpald the Trensury |
Department dechle to releve the demand |}
for money by releaging sonw portion of the |
cush which 15 jboked up aud taken out of |
the chamnels of trade, wiwere It Is mmt.l

o]
needed, the effect upon the gecuritles nuy-
ket woull be most Deneficial and instanta-
neous.
L

So-enliod foreign banking owisesg wore
heavy sellers of exchonge sgaiast sterllng
lonns. Cottom Wills are arriviigg In very
mich lnrger volume, At the prisent jevel
of prices In the stock market Eaglish specn-
lators are buyers. Purchases by arhlirage
houses for Engllah and Contingnial miwount
Eatarthly poanted to fully SO.000  ahnres.
.hil nntum&fr had spme efféct upon steriing |5
exobugige, which wias wwenk during the entlre
dny. 'Th n ::Lklng of sterling loans afforded
a supply of bllls whloh, added to this cytton
ami Erain bllls In the mavket
the doctine.  Actunl slght bllls pagd owble
transfors were reduced 8o, and sotoad (0-
day bllls 1ge. The balance of trade fn fonnor
of the Tuited Btiates Is now so large thmt
mn anthorities on exchange predict thw

APARTMENT HOUSE
ON THE PARK 30LD.

Patrick McMorrow Dis-
poses of Building, 476,
on the West.

SALE OF FIELD HOME.

Summer Piace of the Late David
Dudley Field Passes Out of
l.ady Musgrave's Hands.

MeViekar & Co. have sold for Patrlek Me-
Morrow the five-story llmestone and brick
front apartment honse, with lot 24x100, at
No, 476 Centval Park West, for about £50,-
o0, This makes fhe slxth out of the row
af seven apartment houses which were bullt
here about (wo years ago to be sold. In
part payment My, MeMorrow takes the
threesiory residence, with lor 18x80, at No.
110 Edgecombe avenve, valued at about
$15,000, free and clear.

Kurl M. Wailneh & Son have sold the five-
stury tenement, with lot 25x102, at No. 434
Hast Seventy-third street. Henry M. RI.
beth was the broker.

Saner, Gross & Herblner lhave sold the
five-story fint, with store, on lot 25x100, at
No. 644 Amsterdnm avenue, thirough Henry
H. Direyer to an Investor,

Albert I Stre has resold No. 645 Madison
avenne, which he bought o few months ago
with 4 v¥lew (o erecting a store and office
bullding there. The resale, it ts said, wns
mde at o fale proft.

Mandelbaom & Lewine have bought the
olil threc-story brick bullding, with plot 40
05,6, nt Nos#, 26 and 28 Thompson street,
froo the Edgur estate.

Herbert L. Terrell is the buyer of the
Hive-story hlgh stoop resldence, with lot, at
No. 0123 Fifth avenue, the sale of which by
Jubn W. Stmpson wias told of 4 week igo.

Ellzabeth 8. Noble hes sold the four-
story Amerlcan  basement bhrown stone
frong realdence, with lot 10.8%100, at No.
125 \h‘sl Fifty-elghth street. Ashforth &
Durven were the brokers.

Whitehouse & Porter, It Is reported, have
gald a corner plol on Fifth avenue, near
Ninetleth street. They declined vmerd,ny
to give any detalls of the matter.

Herbert A, Sherfnan has sold for Lady
Lueinda Musgrave, of East Grinsted, Eng-

ud, the Sumner hone and grounds, wit
uuthuillihms. which belonged 1o ber father,
the late David Dudley l leld. The property,
which contalis abnut sixteen aores, I8 neir
Mamnroneck, In Westehestor County, and
froots on Long Island 8ound. It I8 near
the residence of Willium Constable, Willlam
G, Roaed, mm Jacob Halstend. The buyer Iz
J. G. Wells, who ans about §70,000 for the
in-mwru. He will expend abiont In
mproving It before making 1t his Stmmer
residence,

At the Real Estate Salesroom Peter F.
Meyer & Co. offered In foreclosure the five-

story brick tenettent, with stores, with lot
25.3%100, at No. 33 Broome street, south-
west eorpir of Cherck street, and the plain-
tiff, Danlel Seymonr. 18 excentor, took It at

helped wems | sy o077

At the same time the five-story brick tene-
ment, with store, on Int 25x102.2, No. 40
East Highty-first street, was sold In fore-
closure to Bdward Kleln for $14,300, and
the three-story frame tenement, with store,

nterfvng will geaduoally fall to a goll in
port paat,

l

with 4 four-stary brick tenement on rear,
aud lot 25x100.5, was sold In foreclosure to
Peter Menter for $8,250.
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Obituary.

Resolotions of . vm‘pﬂlhr and condolence
for the family of F%'lot Henry Seguine were
passed yesterday aty the special 'I'nl‘eﬂ.ng af
the New York and Nandy Hook Pliots® As
soclatlon. My, Begpyne died vesterday st
s home at {im‘pietm\ 8 I. He had been a
pllot since 1857,

Deputy Flre Chlef 1%"njamin A, Glequel,
who dled on Thursday, will bave a publie
funera! to-day from S0y [Francls Xavier's
Chureh In West “lxié‘\ ath street at 11
o'clock. The funeral esyrt will conslst of
4 brigade of two battallo s, with four com.
anieg in each battallon, Ly wer command of

Yeputy Chief Duane,
e following battulion .-\ lafe will net ns
allbearers: John J. Bur 5, Thomag T,

hearn, J. J, Cushman, Fl'eth'-'l'ick J. Snow,
F. I. Dufty and J. J. Fanning

Jozpeh Plekering, an nged clhtizen of New

1

b gy Y
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ALBERSE,—On November 0, Thomas R. Albers,

aged thirty-nine years

Funeral frem lis late residence, 1087 34
Suniday, November 12, at 2 p. m.
ANDERSON.—{n Thuraday, November« D, Dolly,
wife of W, T. Anderson and daughter of B 'rederion
A. Bchroeder, in the thiriy-fourth year, of her
age,
Funvral services in the Clinton Avenue Con Erome
tional Chuech, corner Clinton  and Lt yette
dves., Brooklyn, Baturday afternocon at 2 o'clicln
Kipdly omit flowemn.

BARRY.—On November 8§, John Joseph Baswry,
teloved brotlier of James L. Barry.

Funeral from his lute residence, 441 East 234 sfi.
on Saturday morning at 10 o, m.; thenee fo tiw:
Church of the FEpiphany, 224 st. and 24 ave.
whire a requism mass will be offered for thel
vepose of his goml, Interment in Colvary Ciine-
tery.

CARROLL.—Suddenly, on (he
Jerome Carroll, in his 8G6th vear.
Funeral sarvices Sattrdar, November 11, from the
Btephen Merritt Burial and Cremation Company
parlors,” at No. 241 and 245 West 234 &t. In-
terment at Washington, D, C. '

CAVANAGH.—Jobn Cavanagh, ex-Alderman ot
Ninth Assembly THstrict, New York, on Thurs-
day, November 9.

Funersl from his late pesidenco, High and Kinney
st Newark. N. J,, on Sundey, November 12
CONNERS,—Mary Covpers, beloved wife of the
lnte William Compers and dangbter of Bridget
Barelny.

Prneral from her mother's residence, BB Weat 11th
st,! thenes to Bt Anthony’s Ohurch, Sullivan
st., on Monday morning, ot 10 o'clock.

avo.,

Hth inst,, O,

CORWIN.—Wedneaday, November &, Mary
Catinne, beloved wife of Charles T. Corwin.
Funeral services at Der Inte residence, No, 134

Nasinu st., Brooklyn, on SBaturday, 11th fost,, &t
2 m.
DOUGHERTY.—On November 9, 1800, Feilx

Bdward Dougherty, beloved son of Frank Dough-
erty and Minnie Daly, aged two years and three
months,

Funeral from his parents’ reéaldence, No, 530 West
494 gt., Suturday, November 11, at £ p. m,
Friendn and relatives wre respectfully iovited to
attend, «Interment Calvary.

DUELL.—On November 9, 1800, Mary A. Duell,
beloved mother of James A, Duell,

Fritnds and relatives respectfully invited to attemd
funeral from her late residence, 803 Pearl at.,

Brooklyn, on Sunday, st 2 p, mi  Interment
Greenwood,
FARRELL. idenly, oo Wednesday, Novem-

ber 8, Bernard Farrell, beloved father of Edwaro
¥, Fanell, aged seveuty-six yeams.

Funeral on Batuedny, st 2 p, m., from No, 835 East
Both st

FIELD.—S8uddenly, November 0, Poter Wortman
Field, of Plainfleld, N, T,

Services on Monday, 13th, st 1080 w mn, at his

JTHOGAN.—AY

Buneral on

DEATHS REPORTED YESTERDAY. '

Brunswick, died on Thursdar of heart dl=

1;1.11 0. A wldow and geveral childron survive
4 IEES
Mrs, Harriett Crane, wife of John M.

Crane, president of the Shoe and Leather
Bank, died at her home in Jamajea on
Thureday nlght. She had been il for a
long time. She was an attendant at Grace
(thoreh, Jamaiea, and her funeral will be
heid from the chorch on Sonday. Two
sons, Alden 8. Crane, n Maghattad |awyer,
sud Warren Crane, survive her.

Thomns J. Sammond dled nt his home in
Roeckville Centre on Thursdny from apo-
plexy. M. Sammend, who was sixty yeats
of sge, had lived In Toekville Centre for
twenty-five years, and during that tlme
took an actlve Interest in everything tend-
ing to develop the village. e wWam an
active volunteer fireman. He is survived
by a widow,

TS,

late residence, 138 West Sist sb, New York,
and butial at Bound Brook, N, J., om arvival of
1:30 teiin from New York, O. R. B. of N. 1.
FINN.—On the 10th inst,, Jane Fioo, im her B0th
year,
Interment at Holy Name Cemotery, Jersay City,
New Jersoy.

GRAHAM.—On the 10th inst,, Willism Graham,
aged G6 yenrs,

Friends and relatives are invited to sttend the
funersl wdrvice at the Stephen Merrdtt Burial
Company’s chapel, ont Sunday, Nov. 12, 1808, t
2 p m. Iuterment ut Mi Olivet Cemetors.

HANLEY —At his home, 350 West 356th s,
Wednesday evening, Willism A. Hanley.

Funeral from the Church of St Michnael,
aud Oth ave, st 10 2. m., Baturday.

her residence, 633 Gresawich s,

Hogan,

Sundiy at n'elock, Relattves pnd
feiends respestfully invifed,

HYYR NS, —Fredorick, on November 8, 1809,

Fun eril on Batunmlay, November 11, at 1 p, m.,
fiem Iy late residonoe, Nd. 808 Third avenue,
Hd'atives and frionds nre respectfully Invited 1o
attgnd.  Interment Luthersn.

LAHACIN.—On Tharsday, November 9, 1800,
Margvret B Larkin, nee Magan, beloved wife of
Patr’dd Lavkin,

424 st

Margaret

o

Fureral from her lale residonce, Noo 244 ¥aso
Thirtledn street, Swsturdsy, November 11, at 1
o' elnek.

MAMON —0On Thursday, November 9, Terence
Mahon.

FPunoral fromp the residence of Bin sister, Ms. Miry
MeNamarn, 16258 24 ave,, on Sunday, Novembar
12, 3t 1 p. m.

MERK.—(Ow November §, 1890, Tillie Meek (nea
Welirman), wive of 1. A, Meek

Furiernl Sunday. 12 noon, from late resldence, 263
Wit 140tn af.

O'CONNOR — On Thursday, November 8, at her
residence, #10 TCust 31at &t Mary, wife of Denis
andl mothor of 1%y, Thomas F. O'Conner,

Funoral  froma Bt Stephen's  Church, Monday,
November 18, at 10 o'clock. | Interment Calyary,

SMITH —On Thowsday, November 8, Caroline
Bmith, in her eigh 'g-fifth year,

Funeral at Grisham Home, 320 Waahington ave.,
Hrooklyn, on Saturdny, November 11, at 10:50
b om,

SULLIVAN —On Novesuber 10, 1890, at his res|-
dence, 17 Cherry st., Stephen A, ESollivan, the
dont of Margaret Sulliwte, nee Heonngasey, and
the Iate Johm Sulifvam.

Notieo of funeral hereafter,

TURNER —0Ou Thurday, Novembsr 9, Jang
Tamer, beloved wife of Alevander Turger,

Funeral from her late residence, 231 Lewis uve,
DBrookiyn, Saturday afternoon, at 2 o'cloek,

WARD —0n November §l, Patnick Ward.

Funeral from his late residence, 1812 3d ave., on
Sunduy, November 12, at 2 p. m. Intermemnt Ol
vary Cametery.

*
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